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• Answer questions No. 35 to 40 using the following information.

Following are some balances extracted from the trial balance of Samadhi's business as at 31.12.2020.

Sales ................................................................. . 

Purchases ............................................................ . 

Carriage inwards ............................................. . 

Furniture (at cost) ........................................... . 

Stock (as at 01.0l .2020) ............................... . 

Debtors ............................................................ . 

Electricity charges .......................................... . 

10% bank loan .............................................. .. 

Advertisement .................................................. . 

Cash balance ........... ......................................... . 

Other income ..... ............................................. . 

Capital (as at 01.01 .2020) ............................. . 

Wages and salaries ......................................... .. 

Drawings .......................................................... . 

Additional information: 

1. Cost of stock as at 31.12.2020 is Rs. 50 000.

Rs. 

600 000 

350 000 

I 000 

50 000 

20 000 

35 000 

15 000 

600 000 

32 000 

7 000 

16 500 

400 000 

75 000 

15 000 

2. Accrued wages and salaries as at 31.12.2020 is Rs. 15 000.
3. Furniture are depreciated annually at 10% on straight line basis.

35. The cost of goods to be sold of the Samadhi 's business for the year ended 31 .12.2020 is .
(1) Rs. 321 000. (2) Rs. 351 000. (3) Rs. 370 000. (4) Rs. 371 000.

36. The gross profit of the Samadhi 's business for the year ended 31.12.2020 is
( l) Rs. 279 000. (2) Rs. 280 000. (3) Rs. 320 000. (4) Rs. 321 000.

37. The total income of the Samadhi 's business for the year ended 31.12.2020 is
(1) Rs. 295 500. (2) Rs. 600 000. (3) Rs. 601 500. (4) Rs. 616 500.

38. Select the answer that shows the amounts of distribution expenses, administration expenses and finance
expenses of Samadhi 's business for the year ended 31.12.2020 respectively.
(l) Rs. 33 000, Rs. 95 000, Rs. 60 000
(2) Rs. 32 000, Rs.110 000, Rs.660 000

V E L A p I . C O M (3) Rs. 32 000, Rs.110 000, Rs. 60 000
(4) Rs.110 000, Rs. 32 000, Rs.660 000

39. The amount of total current liabilities of Samadhi 's business as at 31.12.2020 is
(1) Rs. 15 000. (2) Rs. 60 000. (3) Rs. 75 000. (4) Rs. 675 000.

40. The amount of total current assets of Samadhi 's business as at 31.12.2020 is
(1) Rs. 45 000. (2) Rs. 50 000. (3) Rs. 92 000. (4) Rs. 142 000.

** 
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